Attachment 4:

Methodology for Determining the Affordable Housing Target

Projected # of Households by Housing Type to 2031

Start with the projected number of Low Medium High Total
1 households to 2031 by housing type Density Density Density
from the City’s Growth Management 30% 33% 37% 100%
Implication Report. 7,900 8,800 9,900 26,600
units units units units
City’s Average Tenure Share for the New Growth
. - Tenure Low Medium |High
Identify the City’s average tenure share Density |Density |Density
for the new growth. Based on a 10 year
2 review (1996-2006) from Statistics “|ownership [98% 80% 51%
Canada.
Rental 2% 20% 49%
Calculated # of Households by Tenure to 2031
Determine the number of Tenure Low Density Medium Density | High Density Total
households in ownership and New (98% x 7,900) | (80% x 8,800) | (51% x 9,900) | 19,831
3 rental for each housing type for » Ownership | = 7,742 units = 7,040 units = 5,049 units
the projected 26,600 households New (2% x 7,900) (20% x 8,800) (49% x 9,900) | 6,769
based on projected housing type Rental = 158 units = 1,760 units = 4,851 units
Total | 26,600
from Step 1.
Projected # of Affordable Housing Units Required Over 25 Years by
] Tenure and Housing Type (2031)
Identify the number of
affordable housing units Tenure Low Density Medium Density | High Density
4 | required by tenure and housing » Ownership | 15% of 7,742= | 40% of 7,040= | 61% of 5,049=
type over 25 year period. (See (1,161 units) | (2,816 units) | (3,080 units)
calculation of affordable Rental 0 units? 1696 of 1,760= | 45% of 4,851=
percentages in Attachment 4 a (282 units) (2,183 units)
and b for details)
Total # of Affordable Housing Units Required over 25 Years
Tenure Calculation Total Affordable
Determine the total number of _ (low, Med , high) Units _
over the 25 year period by tenure a
Total | 9,522 units
Affordable Housing Target as a Percentage of Projected Growth over 25 Years
Total % affordable units required
over 25 year period
6 target over 25 years as a >
growth.
Total % of affordable (9,522 / 26,600) x 100 = 36%
housing required
Annual Average Target by Tenure and Housing Type Required Over 25 Years
Tenure Low Density Medium Density High Density Total
\ 4
. Ownershi 1,161 / 25 years 2,816 / 25 years 3,080 / 25 years 282 units
Translate the Target into the g (= 46 units vears) (= 113 unitsy ) (= 123 unitsy )
V4 average annual units by Tenure | Rental i (282 / 25) = (2,183 / 25) = 98 units
Annual Average Total 380
affordable
units

Therefore Affordable Housing Target will be 36%6 of the new growth to 2031.

1 The accessory apartment target is determined separately under Section 2.3 (iii) of the staff report and Section 5

of the Discussion Paper.




Attachment 4a: Affordable Ownership Calculation

Identify the affordable ownership
benchmark price and affordable
ownership household income (See
Section 4 of the Discussion Paper for full
methodology)?

Affordable Ownership Benchmark Price in 2006 < $205,500
—>

Affordable Ownership Household Income in 2006 < $69,500 /

year

%o of Affordable Ownership Units Below the Affordability
Benchmark by Housing Type

Identify the 26 of ownership Units sold Low : Med”-Jm High :
: Density Density Density
below the affordable ownership
2 benchmark price of $205,500 in each >

sold below the 24,215 4,800 1,185
affordable ownership ownership | ownership | ownership
benchmark price of units Units units
$205,500

. Projected # and %o of Affordable Ownership Units Required
Calculate the number of new units Over 25 Years
FECUIEE] @uier e 28 yesr perl_od (2031) Housing Low Density | Medium High Density
below the affordable ownership Tenure Density
benchmark price in each housing type
- —
by taking the calculated percentage of Ownership | (15% x (40% X (61%6 X
new ownership units projected to 2031 7,742) = 7,040) 5,049)
that are to be affordable. (Refer back to 1,1612 = 2,816 = 3,080
step 3 of main methodology) Ownership Ownership Ownership
units units units

|

4 Return back to Step 4 of the main
methodology

1 There are no appropriate Census data for 2008 for determining the affordable targets by housing type. Therefore,
for the purpose of determining the affordable housing target by housing type Statistic Canada Census data from
2006 has been used. In addition, the 2006 affordable benchmark price was also used in order to ensure
consistency of data sets.

2 The total ownership households in low density based on Step 3 of the main methodology in Figure 1.

3 The total ownership households in medium densitv based on Step 3 of the main methodoloav in Fiaure 1.



Attachment 4b: Affordable Rental Calculation

Identifying the affordable rental
benchmark price and affordable rental
household income (See Section 4 of the
Discussion Paper for full methodology)*

Affordable Rental Household Income in 2008 < $33,300 / year

., Affordable Rental Benchmark Price in 2008 < $833

%6 of Affordable Rental Units Below the Affordable
Rental Benchmark Price by Housing Type *

Low Medium High Density
Density | Density
Identify the 26 of Rental Units below the % of
affordable rental benchmark price of Eolusertlglds 16% of 45% of
$833 in each housing type. (CMHC 2008) elow the - ©0 6,365=
affordable 904=
. (2,842
rental (145 units) units)
benchmark
price of $833

Identify the number of new affordable Projected # and % of Affordable Rental Units Required Over
rental units required over the 25 year 25 Years
period (2031)_be|_0w the afforleable Housing Low Density | Medium High Density
benchmark price in each housing type Tenure Density
by taking the calculated percentage of >
new rental units projected to 2031 that Rental 16%6 of 459% of
are affordable. (Refer back to step 3 of 1,760'= 4,851°=
main methodology) i (282 units) | (2,183
units)

Return back to Step 4 of the main
methodology

1 Please note that unlike affordable ownership, affordable rental refers to CMHC’s 2008 rental housing data,
therefore the 2008 affordable benchmark price was used.

2 The accessory apartment target is determined separately under Section 2.3 (iii) of the staff report and Section 5
of the Discussion Paper.

® The total rental households in medium density based on Step 3 of the main methodology in Figure 1.

4 The total rental households in high density based on Step 3 of the main methodology in Figure 1.



